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GENERAL. 


The work force in New South Wales contimes to increase mainly through 
the intake of migrants; coal production in 1950 was a record » and output of 
other basio imustries also rose ovar previous years, But tho demand for all 
types of labour, as well as for coal, stccl and clectrioity. still outstrips 
current supplics, am industrial production suffers in consequence, 


High export inoomes and local Cxpansion arc reflectcd in the rising 
trend of bank deposits, chcque turnovers, the notc issuc and share pricca, 
Savings bank deposits, however, havc not inorcascd in reccnt months, 


PART I. EMPLOYMENT AMD NON=RURAL INDUSTRIRS. 


EMPLOYMENT - New South Wales. ‘ 


An inercasc of 5,600 persons in November 1950 brought total cmploymont 
(cxeluding rural and women domestics) in New South Vales to the record figure 
of 1,037,500 (748,300 mcn and 289,200 women), making an inercasc of 36,500 over 
the preccding twelve months. Commorwcalth Employment Service reports for New 
South Wales indioatc that this risc has not cased the gencral labour shortage. 
Unfilled vacanoics registcred rose by 10,000 over the ycar to 46,100 while the 
number of registered applicants for cmployment or omnge of position fell from 
8,800 to 7,800; only 133 persons rcccived uncmployment benefits at the ond of 
Novenber 1950. The unfillcd labour dcmand extends to prabtically all typcs 
of occupations, in particular to skillcd workors » such as building and metal 
TLAACSMC ie 

WAGE & SALARY EARNERS = NEW SOUTH WALES. Excluding Rural Workers 


pee ann 


and Female Domestics in Privatc Houscholds = in Thousands. 
Employment. Inorcasc on previous Month. 

Males. Femalos. Total, Malcse Fomalcs e Total, 
July = 1939 529 69 168 0 697 9 
Novembcr 1948 708 1 26967 9778 Sot. 202 506 
Novembcr 1949 WED 275.48 1 02.0 520 2.6 726 
August 1950 742 68 279 06 1,022 5h 2 ol: 0.6 500 
September 1950 Tbe 281 «7 1 0266 2e1 2et 2 
Octovoer 1950 Gubs2 28507 1503229 le 1.0 Bre) 
November 1950 ThB 03 289 22 IL oey PS) 2ol 30d, 5b 


The principal souree of new labour in recent ycars has been immigration , 
mainly New Australians from displaccd pcrsons camps aim British migrants, At 
the end of November,1950 25,600 displaced persons (19,900 men and 5,700 wouen) 
were cmploycdon contract work in New South Vales principally on construction 
& building projects, in iron & stccl, toxtile & clothing faoctorics, savwt1lls, 
hospitals and other service industries. As shown in the table below they 
provided on balance over onc half of the additional workers engaged by some of 
these indus$rics during the past tio and a half years (ice since the inccption 
of the D.P, sehene) and about oneethird of the total inercasc in non-rural 
crploynent during this pcoriod. ‘These figures do not include migrants who have 
completed thcir Governnent contract and are now free to choose their own jobs. 


D.P*s placcd Total Ermployment Increase 
New South Wales. at 2h/ 11/1950 Junc 1948 to November 1950. 
Facstorics. 
Metal Trades Men 1100 7 400 
Textiles lion & Woren 700 1,300 
Clothing Men & Woricn ths a ee 
Savmilling,ctc. lien 00 ni 
fll Factors cs Men 8 y000 13,600 
Woren 2,200 10 200 
Building & Construction iien 13400 LO 5500 
Profcess, & Personal Men I 5200 2 500 
(cxel fcmalc domestics) Women 2 b.5 300 
Lotal,(cxcl, rurol & Men 8 ,000 16 O00 
fomale donestics) Vioren eon zi ene 
Persons 2 0 (32300 | 
Rural Industrics jen 1 5000 
Woren 300 eis 
Private Domestics Vomen . 900__ 7 
Lotal DP, in Jobs Mien  =————~O 19 5900 


Tionen 5,700 
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The main movements in New South Wales employrent in November 1950 were a 
seasonal increase of 3,500 in retail staffs and smaller rises in finance & tradc, 
factories ond building & constructions Because of wharf disputes the cmployment 
figure for stevedoring (in the transport group) was reduced by 1 9/00 to 10,000 
during the month, Cenmeroc, financc, building ani communications show 
proportionmilly the largest gains in cmployment during the twelve months cnded 
November 1950; in factorics therc have been notable increascs in the metal 4 
paper & printing trades and in textile mills, 


EMPLOYEES IN MAIN INDUSTRIES = NEW SOUTH WAIZS (in thousands) 
| Tronsport Retail, Gommeroc] Pro oss'T Total | 
. Month, uarry~ | é Conmun~' Trade |éPerson'] 0% 
LNG ication, | Finanoc | Services 


| 1939=July 
1945~July 
1948=Nove 78 el; 97748 
| 1949-Nove XD 06 80 o4- |10G1 20 


29.20 
aed is 5 1% 


Novel950 
OOAL PRODUCTION ~ New South jiales and Australia, 


New South Volcs coal output for 1950, cstimated at 12,8 mill, tons, was 
the highest on record. In comparison ;production in the carly 1920's was 
10~113 mill, tons o ycar, dropping to 6; ml. tons in 1931 aml recovering to 
10 mill, tons in 1933; during the wor a peak of 12.2 mill.tons was reached 
(1942) which was not surpassed until 1950. Underground production in 1950, 
11.2 mill, tons, wos actually less than in 1942 ond 1943, and the rise in total 
output is duc mainly to thc devclopment of opcn=cuts which contributed onc= 
cighth of the total i n 1950, ‘These production figurcs do not take ascomt of 
the varying quality of coal minced, The principal cxpansion in 1950 over 1948 
and 1949 was on the Northern avd Souther ficlds,. 


COAL - GROSS OUTPUT IN NEW SOUTH WALES. 


Tooy District. All Districts, 
. Northern! Southern! Viestorn. Underground! Open Cut | Total 
; Million tons 

Ave 1936-38 eee 6039 Tetouan dele fl 9.61 A 9,61 
194.2 as Sewl 1,6. 2.26 UD nih 0.06 12620 

L945 eee 62/8 ieoo Leal? 9.66 0.52 10.18 

1947 wae 788 1.89 1.91 10072 0296 11.68 

1918 eee 7618 1.92 2.02 alle ry ii 1.25 pa BEY 

1949 eee 6483 1.90 2.0L 9652 be55 10 Py gs 

1950 eee ove 240 aOl 11.220 ¥e59 Tete 


ae 


Preswar overage from Mines Department; later figurcs from Joint Coal Board, 
1950 subject to revisione 


Black coal output in the other States has also becn expanded in rececnt 
yerrs; output averaged 1,16 mill, tons a ycar in 1937939, 3.37 mill, tons in 
1949 ond about 3075 mill. tons in 1950~. However, only Wucensland ond Western 
Australia produce cnough (or nearly so) for their owm requirements, and the 
Southern States rely largcly on supplics from New South Wolcs, particularly 
gos coal, aAustralicn sunoplics hove been supplementcd by imports, miinly fron 
India and South Africa, totalling 440,000 tons in 1949 ard approx, 650 3000 tons 
in 1950, so that black coal supplics in 1950 for Australia wore in the vicinity 
Gf S17 mill, tons as against l/s nill. tons in 194). 
COAL PRODUCTION, Australic, in thousand tons. 
New South | Quccns-= | Tase Sth, TOTAL 
Lams L2,{ mania Auste australia 


average 1937-39 
197 


L948 
1949 
1950 


1938~39 
194B—hS 
194,9=50 


Novembor 


GAS AND ELECTRICITY - New South Wales ani Sydney . 


Production of gas and electricity in New South Wales in November 1950 
was 3% and 8% respectively higher than in November 1949, and the index of 
gas and electricity consumption for Sydney (scasonally adjusted) reaohed the 
record of 101% above the 1937~39 average, However, the demand for 
electricity for domestic and industrial usc has so grcatly inercased that 


the current lcvel of gencration remains insufficicnt to mcet the domand 
oontinuously. 


PRODUCTION ~ New South Vales. CONSUMPTION - Sydncy Index (Seasonally 


Gas. Electricity Adjusted) Gas and Elecotrioity 
Mill ,cub.ft, mill giiihe 1936-37 to 1938=39 = 100 
10 ,896 1,948 104 
18 ,151 oy esl iy 
18 ,031 3,756 178 
1948 1 5449 305 185 
1949 1,546 52h, 195 
1950 1,586 38 201 


IRON AND STEEL PRODUCTION ~ New South Vales. 


The rate of iron and stccl output in 1950 rose above the level of 
carlicr post-war ycars but was still bclow thc production of the carly wer 
years and remained insufficicnt for thc growing demami, Pig iron output in 
New South Walcs cxeceded 100,000 tons a month from August 1950 onward; about 
15,000 tons a month arc produced at Whyalla S.A, and most of that is shipped 
to New South Wales, Ingot stccl output in New South Walcs avera.c.ed 130 ,000 
tons in recent months. 


Month of 1950 Eleven iionths endcd November « 


Thousand tons. Septeombcr October Novembcr, I19k/. 1918. LOLD 19506 
Mctoallurg,Coke , 

NeSeWe 139 1L0 14.2 lade Nzais 988 1244 
Pig Iron,N.S.W. 106 ake, 103 387 858 810 1054. 
Pig Iron,ihyalla, 

S.A, 16 16 15 188 18), 95 136 
Ingot Stccl,N.S.W. 136 55 IL gab 1128 1079 999 1407 


INDUSTRIAL DISPUTES —- New South Wales, 


Dispute losscs in industrics other than coal mincs were comparatively 
heavy in October and November 1950, Most of them were due to Wage demands, 
The principal non-mining industrics affcctcd in November were the watcr= 
front and cnginccring works. 


INDUSTRIAL DISPUTES ~ New South Wales - Thousand Man=Days Lost. 


Monthly Avcrage - eae one eo Ge. N 3 
197te3) LEI gg SE TO 
Goal Mincs 39 32 61 oH 32 21 
Other Employment 1) LZ 23 33 BED eis 
TOTAL 53 79 8h, 6) 111 108 | 


WAGES AND SALARIES ~ Ncw South Vales. 


Total weckly wages paid in New South Walcs rose from about £ to £> mill, 
in the period 1941-45 to £10 mill, in Septcmbcr quarter 1950. Annual 
increases (between S@tembcr quartcrs) wore 18% in 194647, 20% in 1947-18, 
3 in 19)8=49 ond 25% in 1919-50; however, the 1949 figure was affcetcd by 
the coal strikc, Some of the upward trem is duc to cxpanding cmployment but 
& rise in average carnings has becn the major factor, Over the four years 
enicd Scptomber quartcr 1950 the weekly wage for adult males rose by hOjo3 
the index of nominol wages for adult mics which is bascd on award rates in 
different industrics, rosc 4 little more, by 4%, and average weekly carnings 
per male unit, which include salarics, overtime ond othcr payments in cxocss 
of awards, incrcascd still more, by 16/4 in 1949-50 and by 5G over the four 
years. 


AVERAGE WHEKLY WAGES AND EARNINGS, New South Walcs ingly AO, 


(Figurcs in brackets indicate por cont. inorcase on previous year) 
[| Totak Weekly | Average Weekly | Weekly Basic 


eee 


Nominal Wage Rate 


Wages Paid. | Barnings (a Wage Sydney(b) | Index, Adult Moles(c 
fmill, & per male unit/ Adult males 1936=39 = 1000 

Sept Qtr. 1946 550 : Gell 0) Badia ie) 

197 6.48 = 7. 8. 0(10% bales 0 

1948 7076( 20% Bll. 6(16% Gre ae 0 

1949 7 698 ( 7) 9o On OC FG Gage 2enO 
June Qtr. 1950 9671 10a Ne 6 Te "2ar0 
Scpt Qtre 1950 2e99( 256 10. 9e 2(16 Te 6. O(L% 


| Jnorease 19)6—50 


Year 


1939 
1948 
1949 
1950 


8 ah 5G 455 
(a) Includes overtine, loadings, picecwork carnings, Male units derived by 
adding 45 of female cmplozment to mle employment. 
(b) Adult males, Sydncy, (c) Scasonally adjusted. 


In Australia as a whole, avcrago weckly total wages rose He e10~12 million 
in 1941=46 to £25 mill, in Scptenbcr quarter 1950, 


NEW SOUTH WALES RAILWAYS. 

Passenger traffic on the State railways during the five months ondicd 
November 1950 was at record Icvels and goods traffic was the highest since tho 
wor, Earnings rose correspondingly but wero exccoded until October by working 
cxpenses, In Novembcr, the first full month under the inoreased, fare and 
froight schedule, carnings werc £4.25 mill., 14% more than in November 1949, 
while working cxpenses, £3.69 mill,, were 165 highcr than in that month, The 
surplus on working acoount of £562,000 for November was the highest since 
August 1948; it turncd the aggregate deficiency of £381,000 for the previous 
four months into a surplus of £181,000. 


NEW SOULH WALES COVERNMEW? RATIWAYS, 


Five months endcd November Month of Novembcr 


om Gross Vorking Gross Vorking 
Journeys | Livestock Harnings| Expenses| Earnings | Earning Expenscs 
Millions | Mill,tons | &mill, fmill,. | mill, kmill, frill, 
The0 6.31 8.61 5 87 2efh 1,74. 1,15 
1092 7 wD 16,27 Loegk 2.36 3a 2,86 
101.8 5099 Ld. 38 14259 O21 3013 Bry: 2) 
111.6 7 6h 18 .83 18 65 0.18 4.25 369 
a) Execss of gross carnings over working cxpenses; exchualing Goverament 


contribution £800,000 for devclopmental lines, and Commonwealth grant 
in 1949, 
AIR TRANGPORT ~- Rogular Sorvices with Terminals in New South Wales. 

The post-war expansion in air transport continucd in 1949-50 though not 
as strongly as in carlicr years, Milcage flown by all sorvices with terminals 
in New South Wales inercascd at the ratc of 5 mill, miles a year between 19nd 
ond 1947-48, by about 2 mill, in 1943-49 and by a further 1 mill, in 1949-50 
(to 24% mill, miles). Hours flown in 1949-50 were slightly less than in 
194819, Passenger Journcys rose from 83,000 in 191849 to 908,000 in 194.950; 
about threoquarters of that traffic is on interstate routes, mostly to am 
from othar capitals, but traffic within the State has inercascd considerably 
during the past four years and there is also more oversea traffice Even morc 
striking than the growth in passenger traffic is the inoroase in alr cargocs 
on interstate and intra=state routes, Freight tomage on all routes rose fron 
15,682 tons in 1948-49 to 21,889 tons in 1949-50, thot is aitte tines the 
1945-46 figures while passenger traffic roso four-fold during this period, 


/ AIR TRANSPORT 2.00 
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ATR TRANSPORT - REGULAR SERVICES WITH TERMINALS IN NSW SOUTH WALES, 
Year ended June 19h De 196 6 LIL LDLE 1949.6 190. 
Piecerwer Journeys, Thousand Persons 


intrastate h. 8 5k, 96 120 154, 
Interstate 13). 198 398 570 669 698 
Oversea 6 16 2 14.2 45 8 
All Services i, _ 422 d 106 5h. 9 
Freight & Mail Oarried Tons 

Intrastate 5 2h. 358 k71 632 L551 
Interstate 3 107 3,199 6,155 11,145 14,923 20 ,893 
Oversea ek OPen? 21200 135 1,750 
Froight ~ All Services “1,252 Dla Tome OG Ale: yin «Togs: S 21 O99 
Maal - All Services 2,020 26. 96). 1,080 1,206 2 O95 


mi a i . 
tiles Flow Thousand Miles 


All Services 5h 39 10 5669 Leigh 3656 25,495 24 B50 
Hours Flow Thousand Hours. 
All Services Be 68 Gif ESL 140 Lele 


Notc: Intra~statc passengers carricd on intcrstatc lincs oounted in the latter 
SCrvicc., 


OVERSEA MIGRATSON,~ Austrailia, 


In the first ninc months of 1950 129,039 migrants arrived in 
Australia intcnding to sct%tic pormanently and 15,549 persons lcft Australia 
permancntly, so that the nev gain from migration was 113,490 or about 11,000 
more than in the same period of 1919, Of the 113,490 41% were of British 
nationality, 6% Dutch, 8% Itolian am most of the balance were digplaccd 
persons « 


(Pcrsons } 


Net liieration — AUSTRATTA 


Males, 


iin Ma & ation = Nudetie 
Fomalcs, | Pcrsons « 


Year = 1947 7 97 ).5689 12 186 
1948 27 9358 21,110 | hd ,4.68 
1949 87 ,855 Slgio =) 1495210 
JaneScpt e195 695119 | 44,371. | 113,490 


a re ee ee 


(1) Exocss of permancnt arrivals over departures. 


in ocoupational analysis of migrants (cxecss permancnt arrivals ovor 
departures) during the first ninc months of 1950 is show below: 


MAlcs. Fomales . Total. 

Rural, Fishing & Hunting eee 10 033 618 10 ,651 
Craftsmen, Operatives, Labourcrs es 32,910 39127 36 037 
Commercial & Clerical ae 3913 1,984, 5,927 
Professional see Rg 0) 861 2y95k 
Not gainfully occupicd = 

Children & Students eae 1579 11-5307 29 ,886 

Other (inol, houscwives) eos 14,00 20 ,699 él ,099 
Othcr (incl, not stated) eee ‘be (Bh 2,115 eI go? 
TOLL fie ae 69,119 bey 371 113 4.90 


MOTOR VENICIE REGISTRATIONS - New South Wales. 

In the eleven months ended November,1950, 46,746 new cars were 
registered in this State, and the total onthe register rose by 40,528 to 
288 ,202, In the samc period 26,862 new Lorrics., utilitics and vans 
brought the total on the rcgistcr to 105,930, 


fort New Vehiclcs Registcrcd, NeSpi's On NSW. Rogistcr at _cnd of Period, 
“aie —"Torrics, Utilitics Lorrics, Utilitics 
Average, ees Cars. a ae 
Cars Be al ee and Vans. 
5751-39 15764, 761, Ng Se opizo 
1948 1,800 B46 220 10k 134,620 
1949 2,492 1,201 2u7 5674. 149 ,022 


Jane-Novel950 250 2 uke 288 202 168 ,938 


PART IT : FINANCE AND TRADE, 
Trading Banks - Australia. 


Between August and November 1950 deposits of the nine principal trading 
banks in Australia rose seasonally by £113 mill, to £1,096 mill, which 
compares with rises of about £75 mill, in the correspomling period in 1949 and 
1948. In 1950 some of the increased funds from customer's deposits and from 
advances from the Commonwealth Bank (as shown by a rise of £5 mill, in 
"balances duc to other banks") were absorbed by ro-deposit on Spcoial Account 
with the Commonwealth Bank (£39 mill,), and some were lent to customers 
oa mills). The balance was uscd to inorease the banis' holdings of oash 

£5 mill,) and apparently also of London Funds (as indicated by a fall of 
&39 mill. in the excess of asscts over liabilitics in Australia during the 
three months cnded Noveiber,1950). An inorcase in holdings of Trcasury bills 
was largely offsct by a reduction in othcr Government sccuritics. 


Both total deposits and advances were at record levels in November 1950 
and excecdcd the figures for November 1949 by 2% and 17% respcotively. 


PRINCIPAL TRADING BANKS = Business within Australia - £ million, 


Month 


Oustomcrs' Deposits, 
(Weekly 


Intcrest Current | ,, 
Bearing | eeees 


duc to 
Other 


averages (a) ete 

1938-Nove TOS /s alee (gee 5 ] 

1948-Nov. 25 551 h9 

1949-Auge 213 578 47 
=-NOVe OM 6). 56 | 

1950=Apr. 239 Wie 5h. 
“AUS » 2hJ;. {oo 52 
-Nov. | 250 SLE | ota 


(a) Following technical adjustments in bank returns, deposits and advanecs were 
reduced by £9m,. as from Jonuary,1949, and a further £3m,. in July,1949. 
SAVINGS BANK DEPOSITS. 

Savings activity in this State has diminished in recent months, With 
drawals from Commonvcalth Savings Bank accounts in New South Wales execcded 
new deposits in August, Octobcr and November and oancclicd them out in July 
ond Septcmber, In 1948 and bI49 Novenbcr had yiclded a net inorcasc in savings 
and for the five months cndcd November total deposits had risen by £1,1 mill. 
in 1948 and £3.9 mill, in 1949, But in Novembcr,1950 they remaincd 
practically unchanged at £259 mill. Apart from movements in savings deposits, 
about £200,000 to £300,000 worth of (war) savings ccrtifioates have been oashed 
cach month during the current year in this State. 


SAVINGS BANK DEPOSITS (£ million) 


es Total Deposits 
New South Vales. | a of metre | 


Deposits| Withdrawals!Net Increase Interest 
Lodgcd. Madce or Deercasc (= Addcd, N.S. | Australia, 


Period, 


19368=39 July=Junc 66,6 (~) 046 1.6 87.5 245 96 

yeJunc 201.5 10.2 lied 2590 16201 
1948 ~July~Nov. Led. aaey 238 «0 688.5 
1949 ~July=love 369 248 wh (eS 


1950 -July-Nove 259 0 766 67 


INTERBANK QLEARINGS ~- SYDNEY. 

The growing money voluc of transactions during 1950 is reflectcd in the 
rise in ohequcs clcarcd, Their total voluc in Sydncy for the year was 3 9383 
mill. (which excludes £35 mill, from loan subscriptions), that ic en inerease 
of 31% over 1949 and 50% over 1948, ‘The 1950 figure was four times as high 
as the 19359 turnover. 
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INTER-BANK CHEQUE CLEARINGS - Sydney (a) 


ou a ad 19 


Period, 


March Quarter 222 
June Quarter 255 
September Quarter221 
December Quarter 256 


(a) Exoluding Government Loan Subsoriptions, 
QCOMMONVEALTH BANK = Australia, Central Bank & Note Issuo, 


The main force in Central Bank expansion in recent ycars has been the 
growth of_intornational reserves, "Gold & Balanecs Abroad" rose by £173 mill. 
in 1948, £67 mill. in 1949 ani a further £149 mill, to £567 mill, at tho end of 
1950. It also appears that somc additional oversca funds have been investod 
in British sccuritios during thc past two years and arc includcd under 
"Goverment & Other Sccuritics", thus partly offsctting a rcduction in this 
item duc to smallcr holdings of Australian sccuriticse 


Part of the risc in trading bank deposits is being absorbed on "Special 
Account" with the Commonwealth Bank, which rose by £56 mill, in 1948, £36 mill. 
in 1949 ond £129 mill, in 1950 to a total of £486 mill, A risc of £35 mill. 
in "Other Asscts" of the Central Bank during 1950 suggests that trading banks 
have uscd more temporary accommodatien to maintain thcir liquidity. “Other 
Liabilitics", which include Government balanecs, rosc by £18 mill, over the 
year, and the banks also inercased their frceo accounts with the Ocntral Bank. 


COMMONWEALTH BANK = CENTRAL BANKING BUSINESS, including Note Issuc (£ millions). 


Lost Wook Notes on Issuc Trading Banks | Other ,Lias! Gold & | Govt.& 

of Month ie oe bilitics | Bal'tcs,| other Sce~ 
7 A/oGe |Dop's a abrooad,.| curitics 
29 386 


Bxeluding capital ond reserve funds. (b) Excluding ooins ond bills hcld. 


Aport from scasonal fluctuations the note issue in Australia remaincd 
steady between £195 and £200 mill, in the years 1946, 1947 ond 1948. Thore~ 
after public oash requirements inercased, and the note issue rose to £219 mill. 
in November 1949 ond £22 mill, in November, 1950, The oxtra Christms issuc 
of £29 mill, in 1950 was also higher than in previous ycars, The note issuc 
reached a pcak of £271 mill, at the end of 1950 = about five tines the 1939 


figure. 
AUSTRALIAN NOTE ISSUE. 


Last Wednesday of Novenber 2! Doocembcr Poalk, Seasonal Incercase 
& million 
Dileo SI) 


1939 52.0 

1946 198.2 208 ol. 10 2 

197 195.6 207 9 T265 

1918 £99 ety 217.6 18.2 

1949 218.8 ee ae 8 
242.0 (22nd Nove 


SYDNEY STOCK EXCHANGE, 

Share prices at the Sydncy Stock Exchange reached on alletime peak late 
in November 1950, dropped sharply in the first weck of Deecmber but partly 
reoovercd towards thc cnd of the year, The Decambcr indexcs were avout the 
samc as for Novembcr. 

/INDEX OF SHARE PRICES. 


eie5 = 
INDEX OF SHARE PRICES = Sydney (Compiled by N.S.W Govt. Statistician), 


Manufact!s & Public 
fon th Distributing | Rt!) ytititied Pi 
1946—December| 292,) Coles | 197.35 
19)8-January 561.4 oy 184.7 
1949~December 365 06 295 03 158.1 
1950~July 39 20 320.9 15509 
-Septembe# 19,1 Delt) 15762 
Ootober 429 o1 338 05 156.5 
~November 168 ol Seyre) 16.3 
~Decembcr 1,68 -3 35668 16466 


(Regulations restricting trading and price movement in company sharcs, imposcd in 
February ,1942, with subsequent amendments, wore rescindcd in January,19h7). 


In 1950 share turnovers wore heavicr and price fluctuations greater than 
in reecnt years, The monthly index for 75 company sharcs in 1947 (the first 
year of frec trading aftcr the war), 1948 and 1949 moved only by about 6% 
above and below the annual average of 19:7, while the strong upward trend 
beginning in July 1950 lifted tho annual average for 1950 to 17% (and the 
Decamber figure to 31%) above the 1947 level. Of the componcnt scrics 
insurance, pastoral finance and the industrial scrics showed the greatest 
gains in recent years, The 1950 average for the 75 companics was about twoe 
thirds above the 1937-39 figurc, but because of the changing capital 
structure of companies such long-torm comparisons might be misloading, 


INDEX OF SHARE PRICES = Sydney = Year 1947 = 100. 


Monufact! gk ., Publis Pastoral . Total 75 3 Aotive 
Distributing 2°tl itititios Finance TPSFMC Companics Sharcs. 
Year 1948 108 101 91 108 106 103 104, 
Year 19,9 104, 93 83 107 120 97 99 
Yoar 1950 12), 105 82 136 151 elegy 137 
Deocmber ~=1950 142 115 85 16. 175 aie L351 


After the lifting of capital issuc controls in January 1950 the number 
and valuc of now sharc issucs rose considcrably, <A compilation made by the 
Sydncy Morning Herald shows that during the ycar 382 public companics made 
issucs tetalling £65 mill, in Australia, comparcd with £6 mill, and £38 mill, 
in thc two preceeding years and an average of £6 mill, a year in 1937-39. A 
special fcaturc of 1950 has becn the comparatively large number of extra 
profit distributions in the form of bonus share issucs from revaluation of 
assets or spcoial reserves; the Herald lists 95 companics with bonus issucs 
totalling obout £13 mill, 


RETATL TRADE ~ Lorge Sydney Stores. 


Turnovers of the large Sydney storcs (measurcd by thc perocntage 
dnercascs over the samc period of the previous ycar) have risen substantially 
Since July,1950, The percentage inorcascs over the ycar before were 7% for 
1949 and 9 for the first half of 1950, while for the Scptembar quartcr they 
were 33% and October 21%. For the Septemba@r quarter comparison, the reduced 
turnover during last ycar's coal strikc must be taken into considcration; 
apart from that price rises are probably responsible for much of the increasc, 
The principel riscs in reecnt months were in thc picecgoods, hardware and 
furniture scctions, The valuc of stocks held has not riscn to the same cxtent, 


RETAIL TRADii ~- LARGE SYDNEY STORES, 
rere penance tpg ask ios sos cbt saben sn—aonc enna 7 ~ 
Porsontage Enercase or dcercase (~) on corresponding period of previous year, ° 


1917 19 1) em oy 1948 19L9 1950 


i VAIWUE OF STOCKS (Em of Pcriod 
2 y, 
March Quarter 39 
Junc Quarter 33 
September Qtr, 30 
Qotobor D 


Icn months 20 16 7 6 18 ase 
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The upward trend in turnovers in recent months is also reflected in 
sales at wholesale, as shown in sales tax returns, 


WHOLESALE TRADE ~ New South Vales, 
(Sales of taxable and exempt goods by traders reg'd, under Sales Tax Acts.) 


Sept, Quarter, 1939 94D 1946 Lok7 1948 1949 1950 
mal. 51 66 83 92 13h 13 162 


NEW SQUTH WALES ACCOUNTS, 


fhe excess of State rovenuc over cxpenditure for the current financial 
year was reduced from £4006 mill, at the cnd of October to £3.80 mill, in 
November; tax rcimburscments roccived during the month were a littlc higher 
than carlicr in the ycar and, for the first time since July, the busincss 
undertalings showed a small surplus on working account. Taking the five 
months endcd November 1949 and 1950 rcccipts from tax rcimbursements rose 
£1,083 mill., from State taxation £1.19 mill. and from other Covo-nment sources 
£655,000, while an additional £2.22 mill, was required for Governmental 
expenditurc. However, the financial position of the transport undortakings, 
in particular the railways, dctcriorated noticeably over the year and their 
working accounts showcd an aggrcgate deficicncy of £429,000 in the 1950 period 
as against surpluses cf £2635 mill. in 1949 (including strike grants) aml 
£2432 mill, in 1948, 


NEW SOUTH WALES ACCOUNTS (S thousands). 


J to. Novcinber jee Cres | July to Novembcr 
Revenuc GCI a 19 ; | 1949 | 1950. Expcndi tucc Item, 1948 L9L9 1950 


From Commonwoalth(1) 7,896] 8,557/10,387| Net Debt Charges | 6 9485 | 6,429 | 6,953 
State Taxation b.y301} 45376) 5,565] Other cx Debt Charges 
Other Govermmcntal Jyh] 4,491) 5,146 Governmental [35 y008 | 15,817 | 174516 


Railways (2) ~ 25,959116 474118 ,192| Railways 13 ,888 | 11,648 | 18,936 
Tram & Bus Services(2)3,262| 3,904] 4,021] Tram é& Bus Scrvicts3,298} 3,659} 4,092 
Sydney Harbour 63 657 795 Sydncy Harbour 316 379 109 


35,49] 38 459] M4106 | TOTAL EXPINDITURE | 36,825 | 20,932 | 47,906 
: et 


1) Reimbursements of taxcs é payments towards interest, 
2) Including in 1949 Commonwealth grants towards losscs duc to coal strike, 
&) mill. for railways and £200,000 for trams and buscs, 


Net loan expeniiture was £11.58 mill, in the five months of 1950, 
compared with £10.23 mill. in 1949 and £6,92 mill, in 1918, 


COMPANY REGISTRATIONS ~ New South Walcs, 


Commcroial and industrial cxpansion in this State during 1950 is 
reflected in the record figures of company capital issucs. The total nominal 
eapital of now publio companics registered during the ycar rosc from £22 mill, 
in 1949 to £33 mill, in 1950, about ten times as much as in 1939, end for new 
proprictary companies from £29 mill, in 1949 to £40 mill, Capital inercases 
in 1950 were also a record both in numbers (523) and amount (£8) mill.), The 
number of canpanics operating in this Statc rose from 8,639 at the end of 
1939 to 14,957 in 1950 (1,569 public ond 13,235 proprictary companics and 
553 limited by guarantce), and the number of "forcign" companics inorcascd 
likewise from 1,123 to 1,626, 


REGISTRATIONS OF LIMITED OOMPANIES INN, S. We (1) COMPANIES OPERATIN 
Inereascs or IN MAS A5 (2 


Now Registrations 
Proprictar, Capital LOC..L, | FOREIGN 


No.|NomCapital. Nom.Ca.ite] No. No. 
£ million | & million 
12.84 2) 5.98 8 639 bes 
21.93 169 Fele tO G2s5 1275 
34.07 296 2566 11,800 14597 
36.52 296 2004 [13,205 | 1,462 
29,10) 317 35026 = |1.3~907 1,528 


40.02 | 523 83673 {14,957 1,626 


. Excluding a gmoll number of canpanics limitcd by guarantce and foreign companics. 
4s at cond of year for nurber of companics opcrating. 


- L3L ~ 
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REAL ESTATE, MORTGAGES & LIENS - New South Wales, 


Real estate turnovers in New South j/ales have greatly increased sincc 
property controls were lifted in Septembcr 1949, The mumbcr of transactions 
registercd in 1950, 109,767, was 18% greatcr than in 1949 and about 25 times 
the 193638 average, while thoir valuc in 1950, £165 mill., was twice that of 
1949 and ks times the pre-war figuree City agents report that the expansion 
in 1950 occurrcd in residential as wcll as commorcial aid industrial proporty 
turnovers, The valuc of new mortgages on rcal cstate (cxcluding those for 
which no specific valuc was statcd in the decd) also was a record in 1950 
(£655 mill.) although the risc was less than for real cstatc sales. Before 
the war mortgage registrations wore cquivalent to about tyvo—thirds of sales, 
in 1949 to 51% and in 1950 to 40%. The principal risc in post—wor years ms 
occurred in first mortsages on urban property grantcd by home finance agcneics. 
Because of good scasons and prescnt high returns primry producers have 
become 1lcss dependent on loan finanec, The number of livestock mortgaged and 
of shccp and crops given os sccurity for loans fell in 1950 to less than half 
the pro-war figure, The valuc of stock mortgages and licns slightly increascd 
because of higher prices but for crop licens it fcll in 1950 to less than onc= 
fifth of the 1936-38 averazc, 


REAL ESTATE, MORTGAGES, LIENS - New South Vales, 
MORTGAGES. " ca acl Se . 


| On Wool On Crops 

| Shecp | Valuc(1)}[Shcep | Valuc | Noe | Valuc 

e pil, | salt, mill. | Sill, fmiile 

by 375 5,18 1.80 feo 2.98. |1:,188 | 17h 
81,196 | 50.68 21.438 2049 1y20 2.99 | 1.54 11,558 | 0.68 
605592 | 57522 25499 2 old, 1.69 2462, | UsS9 |  7O7 1 Oero 
805957 | 59eh46 31.146 PeGl 205k 2048 | 2.28 | 989 | OW 
92 53895 82026 44.89 2250 2.82, 2e6u 2092 Sle. | Oiett2 
109,767 | 165.00 6558 ae) 2.86 2650 3.76 651 | 038 


1) Mortgagcs on shecp, cattle ad 
COMMONWEALTH ACCOUNTS. 


Tax collcotions in the first helf of 1950 cxeccedcd thosc for the six 
months cndcd Decombcr 1919 by £9.4m. Excisc and pay-roll tax revenuc cxccedcd 
half the amount budgctcd for thc full year, Sales tax collections (£27 ,.) 
included about 2$ months undcr the new rates which were estimated. to raise the 
yicld for the year from £51m. (at old rates) to £58m. Income tax and Social 
Serviccs Contributions which arc budgetcd for the year at £32ehine more than 
in 1949-50 yicldcd £3.4m. more in the first six monthsg as nost of it is not 
paid until June quarter these figures give no indication of the final yicld 
for the year, Only £410,000 for \/ool Deduction had been received by the 
end of Decerbcr 1950, 


Commonwealth cxpenditure rose from £268.7ite in the last six months of 
1949 to £309elme in 1950, but were thon only 40% of the budget figure for the 
full ycar, The principal item below the budget rate was Defenee with £33.99. 
for the six months of 1950 (£1856 in 1949) aS against an cstimate of £1355 eM. 
for the year, 


COMMOMVEALTH GOVERNMENT ACCOUNTS 


REVENUE a EXPENDITURE, 
Six Months Bud get | Six Months 


| Budget 


itch, ended Deccmbc# Year kt Cig endcd Deccribern Year 

LOLI E9501 719 0-1 | a 

Oustoms & Excise 695 793} 16260 | Social Serviccs 

Sales Tax 2062 2Net\ Go60 | Stotess. Tax Reind. 

Ineo Tax & SCC 86.6 90.0: } 3L2 50 Other 

Wool Deduction . ot LO ge Defcnec 

Pay Roll Tax 10.8 1300} 26.0 | War & Repat. (2) 

Entertaiment Tax 203 252 4e? | Subsidics 

Other Taxes leg Seni LO! Capital Works 

Total Taxation 193567 Pie 71606 Debt Charges 


PMG & Broadcasting Pe a PY PMG & Broadeasting(3 
Qther Re-vyenuc Gat indi ele Othcr Expenditure 


TOTAL REVENUL 22600 | Qed: 7300/7" TOTAL EXPENDITURE (1)2 
1) Self-balancing Items (Primary Production) are excluded, (2) Includes debits to Loan 
funds: £42.70 in 1949, Sl4e3m.e in 1950 and £29n, provided in 50-51 budget. (3) Execpt~ 


tar Iebt charges and capital vorks. 


PART IIT: RURAL INDUSTRIES, 
THE SEASON, 


Rainfall in rural orcas in Decerber 1950 was below the gcasonal 
average and so gowe some respite of the excessive falls of previous months, 
Throughout the year roinfolls in seven nonths greatly excceded norml antl 
for the other five months they wre at or a little bclow normal, iAftor 
three execllent scasons, 1947, 1948 and 1949 in which the rainfall ws near 
or slightly above normal the annual index for 1950 rosc from 60% to 112% 
above the average in the principal districts, Pastures in muy districts 
rempined in excellent condition, but in others they suffercad damage fron 
floods, and excessive rainfalls ” mcatly reducca crop sowings ani yiclds in 


1950 
RAOPALL INDEX - NEW SOUTH WALES = "Normal Rainfall" = 100 for cach Month & Year. 


ee ee ee 


wheat Dis eteic! tSe Coastal Dairying Dists. 
Ce Total» 


261 
157 


N, Norther, Oe Central, S, Southern, We Western 


DATRYING, 


Dairy pastures and stock in New South Wales are reported to be in 
excellent condition, except in the flood~lamaged areas, and production is 
showing the usual scasonal risc,. Factory buttcr output in New South Walcs 
for the five months cendcd November, 29§ mill, Tbs., was 4% less than in 
L949 but well in cxecss of the previous five scasons, Other Statcs are 
also cxpericncing a good scason; total wholcmilk production in Australia 
for the four months cndcd Octobcr,1950, 400 mill, gall., was the highest 
for some ycarse 


PRODUCTION OF BUTTER IN FACTORIES , New South Wales. 
in million LDS»). 


Average . See | | 
1937~38 to | 1946 L9W7R=h8 | 1948-49 | 1949-50 


1939-40 


July-Novemb cr 40075 25018 
Deccrbcr to Junc 73018 ET SE a 


Year 11393 8 76.07 


1950=51 


Tne52 | B82 0h7 


VHEAT, 


The 1950—51 wheat harvest in New South Walcs is cxpectcd to be 
comparatively small (45 mill, bus. according to the latest departmental 
cstimatc) but the other wheat~grovwing States anticipate above average CLOPS.e 
The Commonvealth forceast of 185 mill.bus. (madc in December 1950) is 15% 
less than the 1949=50 crop although still well above the prewar and 
Wartime average, Since the wor on inercasing quantity of wheat is used 
locally as flour, stock fccd and for other uscs but because of the reccnt 
good crops cxports since 1947-48 have becn mintained at an average of 
120 mill. bus, per scason (including about onc—third shipped as flour), 


The Unitcd States and Caz ey also had good crops :ince 19):/-18; 
they maintained cxports on an average of 650 mill, bus, a yeis during the 


post three years, that is morc than twice the 1938-39 figurc, and now carry 
heavier stocks than bcfore the war, ‘World wheat production for 1949 is 
cstimated at 6,270 mill, bus, and for 1950 at 6,360 mill. bus., or 6% 

Above the 1935-39 averagce 


-~1335- 
PRODUCTION AND DISPOSAL OF WHEAT = Australia, 
Mill. bushcls; flour includcd at wheat cquivalent, 


Year cnded November 


Avel931=39  ~=1On~» LOGD. 1949-2 1950(c. 
IG saa Fe aoe, z7 NS) 


Opening Stocks oe 20 Lh, L9 
Production ware 165 a7 220 191 218 
Total Avoilablc Supply oe Tio. oye 24), 217 237 
Exports (Wheat & Flour).. “106 1:6 eos 120 iby, 
Local Use: Flour ate 31 3h, 3h. 35) 36 
Sues sees a, 8 22 PAL 23 2 

@ither (>)... 15 ee 21 eal 20 

Closing Stocks eve ibs ee 26 19 AL 
Total Disposals cee ee Bien ay ees 
(a) Subject to revision, (b) Sccd, breakfast foods etc, & balance kcpt on farme 

WOOL. 


Wool reccipts in New South Wales storcs in July-August 1950 were 
comparatively small because unscasoneal weather deloycd shearing and trans< 
port, but delivcrics were stcppod up from Scptcibcr onward aml by the end 
of Novoribcr (when usually about three quartcrs of the clip has been 
dclivercd) they totalled 863,000 baics, Salcs have proeceded rapidly and 
the stock in store at the end of Novexbcr, 319,000 bales, wos less than in 
previous years. The 557,000 beles sold iw to the end of November yiclded 
about £86 mill, 


RECHIVALS, DISPOSATS AND STOCKS OF Woon. 


(N.S. SGorcs cxell, Aloury = Thousani Balcs). 
Oe ee re eee _ Bales). 


eet eee le een 1949 1918 
Z | Newcastle & | Tota Tot 
Sydney. | 1 ue | ea Z VT T 
| Gout buins | Ne Selle 
Carry~over from Junc ie) r 1 
Reccipts in July-Novonbcr 698 | 165 


Total - Ce ee 166 
Disposals, July-Noveribcr dy NS a 


Balanec in store at cnd i 
of Nowenbor | eC rar tae a et 


& | ore eae parece as ies 
< Sales and shipments cx storc, 


During the first six months of the currcnt scason 1,72 mill, balcs 
were sold in Australia (1.82 mill, in 1949), realizing £271 nill., as 
against £124. mill. ani £85 mill, in the sane periods of 1949 and 1948, The 
average price (full clip basc) for New South Weles for Decerber 1950 
reached the record figure of 129d. per lb. greasy, or more than double the 
average of the 194.9=50 scasoile 


Statistics cormiled by the Commonwealth Economic Canmmittce show that 
porla wool production has recovered stcadily in recent years, in 
particular in Australia (which produces over half of the world merino out 
out), New Zealond and South Ancrica, while South Africa and the United 
States are producing less, 


ESTIMATED WORID PRODUCTION OF RAW WOOL = mill. lbs., greasy. 


Average (Provisional 

LDU 33. LDNTa8  LDWB=hD 1949550 = 1950-51 
Australia oar D5 Oi 1050 1,165 15190 
New Zcaland cae 300 362 367 39 are 
South jfrica aes 2é1 215 Ce 225 220 
Witted States p06 151 529 296 269 269 
South jncrica ee oe Oke Reine 722, 761 76 
LOML (incl, others) Woaieo. iin Ree 39h | 5508 


World wool eonsurption since the war has risen more than production 
and has absorbed most or vnc J.O. and other vwartinc stockpiles; the total 
rose fron a 1934-35 average of 2,058 nm. lbs, (raw wool - clcan basis) to 
2,368 te Lbs. in 1949 ond an estimetcd 2,625 me lbs. in 19503 in 1949 the 
United Kingdom and United States uscd about 500 nm, lbs. cach, rising to 
an estinoatcd 548 nelbseanc 628 mn. lbse in 1950, Military demands will 
probably further add to the demant in 1951 (in particular for finc cross= 
bred aml ncediwa merino types). Supplics of apparcl wool in 1951 are 
expectcd to b& 10% below the 1950 rate of consuption, and the Wool Study 
Group expect that the demand will be brought into line with supplics by 
highor priccs ani substitution of othcr fibres.s. 


